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The course reviews the recent economic history literature of three two interrelated fields: development and 
political economy. More specifically, this literature covers the following topics: institutions, culture, human 
capital, income distribution, polity, fiscal state, and populism. Besides these themes, the course also addresses 
two cases: Britain during the Industrial Revolution and Latin America, from colonial times to the nineteenth 
century. 

 

The professor will present cases and the background literature in the lectures. Students will discuss the recent 
literature on the relevant topics in seminars. Students are required to: 

 
- Hand in a 1,500 words (max) essay on one of the seminars. Students must propose and address one to 

three questions based on the reading list of a specific seminar. Do not simply describe each paper, try to 
link them through the proposed questions. Consider this task as an exercise in formulating research 
questions and writing literature reviews. The essay is individual and must be handed in before the 
seminar. 

- Present the articles of a given seminar. The seminar must NOT be the same on which the student has 
written the essay and the referee reports. Presentations are in groups of two/three and should not take 
longer than one hour (about 15 minutes per paper). The presentations should be straightforward, 
describing the papers’: research question, methodology, and main results. 

 
- Write two 1,000-words (max) referee reports on two seminar articles. The articles must NOT be in the 

same seminars in which students have delivered the presentation and written the essay. The reports 
should synthetize the article, highlighting its strengths, challenges, and weaknesses. If possible, the 
student should propose changes that could have improved the articles. The report is individual and must 
be handed in before the seminar. 

 
 

Summing up, students are required to work ahead of four seminars. However, they are strongly encouraged 
to read all the seminar reading list. Students are free to choose the seminars in which they will work, but the 
class should coordinate these activities so there will always be a group presenting and at least one student 
writing an essay in every seminar. 
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CAREFUL!!! TURITIN WILL DETECT PLAGIARISM ON TEAMS. Do not copy and paste parts of the articles into 
essays and referee reports. Small citations, between “”, are allowed, but they will not count in the 
assessment. Students may parsimoniously use images from the articles in their presentations, but never in 
their written work. 

 
 PROGRAM  

1. Development and Economic history 
2. Institutions, culture, and geography 
3. Human Capital and inequality 
4. Polity and the rise of the fiscal state 
5. The First Financial Globalization 
6. Sovereign debt and financial crises 
7. Pandemics, epidemics, and other plagues 

 
 GRADING  

 

Essay 30% 
Referee reports 30% 
Presentation 20% 
Participation 20% 

 
 SCHEDULE  

 

Date Section Topic Bibliography 

09/10 L1 
(LW TP) 

Development, 
diversion, and 
economic history 

Abramovitz (1986), Boldizzioni and Hudson (2016), Cioni et al. 
(2020), Hilt (2017), MacCloskey (1978), Margo (2018), Nunn (2020) 

14/10 L2 
(LW) 

Institutions, geography, 
and persistence 

Acemoglu et al. (2001, 2005), Acemoglu and Robinson (2002, 
2001), Bruhn and Gallego (2012), North (1990, especially chaps. 1, 
5, 6, 14), Nunn (2008), Arroyo and Maurer (2021), Albouy (2012) 

16/10 L3 
(TP) 

Religion Becker, S. O., Rubin, J., and Woessmann, L. (2024); Anderson, R. 
W., Johnson, N. D., and Koyama, M. (2017); Becker, S. O., Pfaff, S., 
Hsiao, Y., & Rubin, J. (2023); Becker, S. O., and Pascali, L. (2019). 

21/10 S1 
(TP) 

Culture Giuliano and Nunn (2021), Kersting et al. (2020), Bau (2021), 
Cantoni et al. (2018) 

23/10 L3 
(TP) 

Industrial Revolution Humphries & Weisdorf (2019), Kelly et al. (2014), Fernihough & 
Hjortshøj O'Rourke (2021), Allen (2009) 

28/10 S2 
(LW) 

Human capital Franck and Galor (2022), Baten and Keywood (2021), Montalbo 
(2022), Gómez-i-Aznar (2023) 



 3   

 

30/10 L4 
(LW) 

Latin America Engerman and Sokoloff (2002), Abad et al. (2012), Luna and Klein 
(2010), Naritomi et al. (2012), Dell (2010), Carpio and Guerrero 
(2021), Herranz-Loncán and Peres-Cajías (2016), Bucciferro (2020), 
Palma et al. (2021) 

04/11 L5 
(TP) 

Slavery David, P. A., and Temin, P. (1974); Engerman, S. L. (1986); Althoff, 
L., and Reichardt, H. (2024); Derenoncourt, E. (2025). 

06/11 L6 
(LW) 

Income inequality, 
global and Latin 
America 

Alfani (2021), Piketty (2014, 2020), Scheldel (2018), Sant’Anna & 
Weller (2020), Ferreira de Souza (2018), Frankema (2010), Prados 
de la Escosura (2007), Abad e Astorga (2017), Astorga (2021), 
O’Rourke, K. H. & Williamson, J. G. (2005), Alfani & Montero 
(2022), Alfani et al. (2022), Bavel (2022). 

11/11 S3 
(LW) 

Income inequality Nikolić et al. (2024), Cummins (2021), Zwart (2022), Ramon- 
Muñoz & Ramon-Muñoz (2023) 

13/11 L7 
(LW) 

Polity, war, and the 
fiscal state 

North and Weingast (1989), Stasavage (2007), Besley and Persson 
(2009), Cardoso and Lains (2010), Dincecco (2017), Yun-Casalilla 
and O’brien (2012), Epstein (2000), Summerhill et al. (2000), 
Summerhill (2015), Dincecco and Prado (2012), Gennaioli and Voth 
(2015), Karan and Pamuk (2013), Rota (2016), O’Brien and Palma 
(2023). 

18/11 S4 
(LW) 

Polity Aidt and Franck (2019), Cox (2017), Galofré-Vilá et al. (2021), 
Koening (2023) 

25/11 L8 
(TP) 

Populism and 
dictatorship 

Guriev, S., and Papaioannou, E. (2022), de Bromhead, A., and 
O’Rourke, K. H. (2024), 

27/11 S5 
(TP) 

Populism and 
authoritarianism 

Fryer, R. G., and Levitt, S. D. (2012), Wang, T. (2021), Galofré-Vilá, 
G., Meissner, C. M., McKee, M., and Stulcker, D. (2021) 
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of the Divergence,” Cliometrica 15, 319-389. 

Becker, S. O., and Pascali, L. (2019), “Religion, Division of Labor and Conflict: Anti-Semitism in Germany over 600 
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Erasmus and the spread of the Protestant Reformation. ESI Working Paper 23- 
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Cantoni, C. and Yuchtman, N. (2014), "Medieval Universities, Legal Institutions, and the Commercial Revolution," 
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Cox, G. W. (2017), “Political Institutions, Economic Liberty, and the Great Divergence,” Journal of Economic History 
77, no. 3, 724-755. 

Cummins, N. (2021), “Where is the Middle Class? Evidence from 60 Million English Death and Probate Records, 
1892-1992,” The Journal of Economic History 81, no. 2, pp. 359-404. 
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Degive, N. and Oostelinck, K. (2021), “Independence and the Effect of Empire: The Case of ‘Sovereign Debts’ 
Issued by British Colonies.” In: Penet, P. and Flores, J. Z. (Orgs.). Sovereign Debt Diplomacies: Rethinking sovereign 
debt from colonial empires to hegemony, Oxford: Oxford University Press, 2021. 

 
Derenoncourt, E. (2025), “Atlantic Slavery’s Impact on European and British Economic Development,” Journal of 
Historical Political Economy 5, no. 1, pp. 1–19. 

Dincecco, M., Prado, M. (2012), “Warfare, fiscal capacity, and performance,” Journal of Economic Growth 17, pp. 171–
203. 
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Drelichman, M. and Voth, H. J., M. (2011), “Lending to the Borrower from Hell: Debt and Default in the Age of 
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Journal of Economic History 46, no. 2, pp. 317–339. 

Esteves, R., Kenny, S., and Lennard, J. (2021), “The Aftermath of Sovereign Debt Crises: A Narrative Approach,” 
Lund Papers in Economic History no. 2021:221. 

Flandreau, M., Pietrosanti, S., and Schuster, C. (2021), “Why do Sovereign Borrowers Post Collateral? Evidence 
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Economic Journal 132, no. 642, pp. 618-643. 
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Journal of Economics 127, no. 4, pp. 1883–1925. 

Galofré-Vilá, G., Meissner, C. M., McKee, M., and Stulcker, D. (2021), “Austerity and the Rise of the Nazi Party,” 
Journal of Economic History 81, no. 1, 81-113. 

Gennaioli, N., Voth, H. J. (2015), “State Capacity and Military Conflict,” Review of Economic Studies 82, pp. 1409– 
1448. 

Giuliano, P. and Nunn, N. (2021), “Understanding Cultural Persistence and Change,” Review of Economic Studies 
88, pp. 1541-1581. 
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History Review 76, no. 1, pp. 87-117. 

Guimbeau, A., Menon, N., and Musacchio, A. (2022), “Short- and Medium-run Health and Literacy Impacts of the 
1918 Spanish Flu Pandemic in Brazil,” Economic History Review 75, no. 4, pp. 997-1025. 

Guriev, S., and Papaioannou, E. (2022), “The Political Economy of Populism,” Journal of Economic Literature 60, 
no. 3, pp. 753–832. 

Kersting, F., Wohnsiedler, I., and Wolf, N. (2020), “Weber Revisited: The Protestant Ethic and the Spirit of 
Nationalism”, Journal of Economic History 80, no. 3, pp. 710-745. 

Koening, C., (2023) “Loose Cannons: War Veterans and the Erosion of Democracy in Weimar Germany,” The 
Journal of Economic History, forthcoming. 

 



 6   

Meyers, K. and Thomasson, M. A. (2021), “Can pandemic Affect Educational Attainment? Evidence from the Polio 
Epidemic of 1916”, Cliometrica 15, 231-265. 

Montalbo, A. (2022), “Primary education and economic growth in nineteenth-century France,” Cliometrica 16, pp. 
277-332. 

Nikolić, S., Novokmet, F., and Larysz, P. P. (2024) “Income inequality in Eastern Europe: Bulgaria and 
Czechoslovakia in thetwentieth century, Explorations in Economic History 94. 

Ramon-Muñoz, R. and Ramon-Muñoz, J. (2023), “The Urban-Rural Height Gap: Evidence from Late Nineteenth- 
Century Catalonia,” Cliometrica, forthcoming. 

Velde, F. (2022), “What Happened to the U.S. Economy during the 1918 Influenza Pandemic? A View Through 
High-Frequency Data,” The Journal of Economic History 82, no. 1, pp. 284-326. 

Zwatt, P. (2022), “Inequality in Late Colonial Indonesia: New Evidence on Regional Differences,” Cliometrica 16, 
pp. 175-211. 
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Abramovitz, M. (1986), “Catching Up, Forging Ahead and Falling Behind,” Journal of Economic History 46, no. 2, 385–
406. 

Acemoglu, D., Johnson, S., Robinson, J. (2001), ““The Colonial Origins of Comparative Development: An Empirical 
Investigation,” American Economic Review 91, no. 5, pp. 1369-1401. 

  (2005), “The Rise of Europe: Atlantic Trade, Institutional Change, and Economic Growth,” American 
Economic Review 95. 

Acemoglu, D., Robinson, J.A. (2002), “The Reversal of Fortune: Geography and Institutions in the Making of the 
Modern World Income Distribution,” Quarterly Journal of Economics 117, 1231–1294. 

  (2001), “A Theory of Political Transitions,” American Economic Review 91, 938–963. 

Accominotti, O., Brire, M., Burietz, A., Oosterlinck, K., and Szafarz, A. (2020), “Did Globalization Kill Contagion?”, 
SSRN wp. 

Albouy, D.Y. (2012), “The Colonial Origins of Comparative Development: An Empirical Investigation: Comment,” 
American Economic Review 102, pp. 3059–3076. 

Alfani, G. (2021), “Economic Inequality in Preindustrial Times: Europe and Beyond,” Journal of Economic Literature 
59, no. 1, pp. 3-44. 

Alfani, G. and Montero H. G. (2022), “Wealth Inequality in pre-industrial England: A Long-term View, Economic 
History Review 75, no. 4, pp. 993-1392. 
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Alfani, G., Gierok, V., and Schaff, F. (2022), “Economic Inequality in Preindustrial Germany, ca. 1300-1850,” The 
Journal of Economic History 82, no. 1, pp. 87-125. 

Allen, R. C. (2009), The British Industrial Revolution in Global Perspective, Cambridge: Cambridge University Press. 

Alquist, R. and Chabot, B. (2011), “Did gold-standard adherence reduce sovereign capital costs?” Journal of 
Monetary Economics 58, no. 3, p. 262–272. 

Arroyo, A. L. and Maurer, N. (2021), “History never really says goodbye: a critical review of the persistence 
literature,” Journal of Historical Political Economy 1, pp. 31–68. 

Arroyo, L. A., Davies, E., van Zanden, J.L. (2012), “Between conquest and independence: Real wages and 
demographic change in Spanish America, 1530–1820,” Explorations in Economic History 49, 149–166. 

Arroyo, L. A. e Astorga, P. A. (2017), “Latin American Earnings Inequality in the Long Run,” Cliometrica 11, pp. 349- 
374. 

Astorga, P. (2021), “Revealing the diversity and complexity behind long-term income inequality in Latin America: a 
new dataset, 1920-2011”. IFCS - Working Papers in Economic History. WH, 33368, Universidad Carlos III de 
Madrid. Instituto Figuerola. 

Bavel, B. (2022), “Wealth Inequality in Pre-Industrial Europe: What Role Did Associational Organizations Have?,” 
Economic History Review 75, no. 3, pp. 641-992. 

Besley, T. and Persson, T. (2009), “The origins of state capacity” American Economic Review 99, no. 2, pp. 1218- 
1244. 

Boldizzioni, F., and Hudson, O. (2016), “Global economic history: towards an interpretative turn”, in: Boldizzoni, F. 
and Hudson, P. Routledge Handbook of Global Economic History. 

Bordo, M., and Rockoff, H. (1996), “The Gold Standard as a ‘Good Housekeeping Seal of Approval’,” Journal of 
Economic History 56, no. 2, pp. 389-428. 

Bruhn, M., Gallego, F.A. (2012), “Good, Bad, and Ugly Colonial Activities: Do They Matter for Economic 
Development?” Review of Economics and Statistics 94, pp. 433–461. 

Bucciferro, J. R. (2020), “A lucrative end: abolition, immigration, and the new occupational hierarchy in southeast 
Brazil,” Cliometrica 15, pp. 391-418. 

Cardoso, J. L., and Lains, P. (2010), Paying for the Liberal State: The Rise of Public Finance in Nineteenth-Century 
Europe, Cambridge: Cambridge University Press. 

Carpio, M. A. and Guerrero, M. E. (2021), “Did the Colonial Mita Cause a Population Collapse? What Current 
Surnames Revel in Peru,” Journal of Economic History 81, no. 4, pp. 1015-1051. 

Cioni, M., Federico, G., and Vasta, M. (2020), “The Long- Term Evolution of Economic History: Evidence from 
the Top Field Journals (1927-2017)”, Cliometrica 14, 1-39. 
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University Press. 
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Engerman, S.L., Sokoloff, K.L. (2002), “Factor Endowments, Inequality, and Paths of Development among New 
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