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The Great Recession of 2007-2009 highlighted the need for a broader view of liquidity, and placed
new emphasis on the real effect of liquidity shortages. In this course, | plan to cover a selection of
papers which deals with these issues. Some papers discuss the public provision of liquidity, while
others focus on the private provision of liquidity. Throughout, there is a particular attention to the

underlying frictions that make liquidity, or its lack thereof, a relevant issue.
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GRADING

There will be final exam, worth 50%, and a term paper, worth 50%.
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PROGRAMAGCAO AULA-A-AULA

1 LACK COMMITMENT AND LIQUIDITY (CW, DR, DP, GMMW, KM)
2 LACK COMMITMENT AND LIQUIDITY (CW, DR, DP, GMMW, KM)
3 LACK COMMITMENT AND LIQUIDITY (CW, DR, DP, GMMW, KM)
4 LACK COMMITMENT AND LIQUIDITY (CW, DR, DP, GMMW, KM)
5 LACK COMMITMENT AND LIQUIDITY (CW, DR, DP, GMMW, KM)
6 ASYMMETRIC INFORMATION AND LIQUIDITY (HT, K, LRW)

7 ASYMMETRIC INFORMATION AND LIQUIDITY (HT, K, LRW)

8 ASYMMETRIC INFORMATION AND LIQUIDITY (HT, K, LRW)

9 POLICY (ACG, AL, RWZ, W, WW)

10 |POLICY (ACG, AL, RWZ, W, WW)

11 |POLICY (ACG, AL, RWZ, W, WW)

12 | POLICY (ACG, AL, RWZ, W, WW)

13 | POLICY (ACG, AL, RWZ, W, WW)

14 |TERM PAPER PRESENTATIONS

15 |FINAL EXAM
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