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Final exam worth 100%.
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DETAILED PROGRAM
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Frictions in
labor markets:
unemployment

Efficiency wage

Shapiro and Stiglitz; Romer

Search model in labor market

LS;

Search and match in labor market

LS; Romer

Financial Search models of money Kiyotaki and Wright; Lagos and Wright; LS

frictions: Liquidity creation and bank runs Diamond and Dybvig;

money and | Liquidity and financial contagion Allen and Gale

liquid debt  [|nformation and liquidity creation Gorton and Pennacchi; Dang, Gorton, Holmstrom and Ordofiez
Financial Collateral constraints Kiyotaki and Moore; Mendoza

frictions: Leverage and crisis Adrian and Shin; Brunnermeier and Pedersen

collateral and | Financial constraints and misallocation Buera, Kaboski and Shin; Song, Storesletten and Zilibotti

leverage

OLG and OverLapping Generations Romer Ch. 2
rational Rational bubbles Tirole; Martin and Ventura
bubbles

Inefficient | Credit booms and crises Schularick and Taylor; Lorenzoni; Gorton and Ordofiez

credit booms

Credit booms and misallocation

Gopinath, Kalemli-Ozcan, Karabarbounis and Villegas-
Sanchez

PROVA FINAL




