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Introduction to competitive General Equilibrium Theory: Arrow—Debreu competitive
equilibrium in a static environment, Welfare Theorems, dynamic models with
rational expectations, Radner equilibrium, complete and incomplete markets
financial markets, Non-Arbitrage and asset pricing.
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GRADING
Mid-term (40%) and final examination (60%).



DETAILED PROGRAM

A. Static Model
a. Competitive Equilibrium: Definition and Necessary Conditions
b. Welfare Properties
c. Sufficient Conditions for Existence
d. Core equivalence and uniqueness
B. Time and uncertainty
a. Perfect Foresight Equilibrium: Definition
b. Necessary Conditions: No Arbitrage
c. Complete Markets and Asset Pricing



